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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
By correspondence dated March 7, 2019, John A. Mazzarino informed the Board of Directors (the “Board”) of Fidus Investment Corporation, a
Maryland corporation (the “Company”), of his intent to resign as director of the Company, and as a member of the Company’s Audit & Compensation
Committee and Nominating and Corporate Governance Committee, effective as of March 7, 2019. Mr. Mazzarino informed the Board that his
resignation was for personal reasons and was not due to any disagreements with the Company relating to the Company’s operations, policies or
practices. The Company thanks Mr. Mazzarino for his service to the Company and wishes him well.
On March 7, 2019, the Board elected Edward X. Tune as an independent director, effective March 7, 2019, to fill the vacancy created by
Mr. Mazzarino’s departure. Mr. Tune will serve until the 2019 annual meeting of the stockholders of the Company. Mr. Tune was also elected to serve
as a member of the Audit & Compensation Committee and the Nominating and Corporate Governance Committee. There are no arrangements or
understandings between Mr. Tune and any other persons pursuant to which he was selected as a director, nor is there any family relationship between
Mr. Tune and any of the Company’s directors or other executive officers. In addition, Mr. Tune is not a party to any transaction or any proposed
transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.
Mr. Tune is a Partner of Brown Advisory, an investment management firm with offices in North America and Europe. Prior to joining Brown Advisory,
Mr. Tune was a Managing Director at Brown Brothers Harriman (BBH) where for 14 years he served in a variety of client-facing and leadership roles in
Charlotte and Chicago, including Chief Operating Officer and Chief Financial Officer for BBH’s wealth management unit. Prior to that, Mr. Tune
served as a Vice President and investment advisor with Stein Roe & Farnham in Chicago for 8 years. Mr. Tune brings to the Board extensive
investment management experience.
In connection with Mr. Tune’s election to the Board, the Company and Mr. Tune will enter into an Indemnification Agreement.
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